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Redemption in Full of
HK$450,000,000 2.125 % Convertible Bonds due 2011

Pursuant to the terms of the Convertible Bonds, on 26th June 2009, the Company has
received relevant redemption notice that the holders of Convertible Bonds have exercised
their rights to redeem the outstanding Convertible Bonds in the aggregate principal
amount of HK$450,000,000 on 28th July 2009, the Put Option Date. Upon redemption
of the outstanding Convertible Bonds, all the Convertible Bonds will be fully redeemed
and cancelled.
The Board is confident that the redemption of the Convertible Bonds would not have any
material adverse effect on the Company’s financial position, which would remain sound
following the redemption of the Convertible Bonds. The Company will satisfy the
payment by its internal resources and/or bank borrowings as prepared for the purpose of
the said redemption. Subsequent to the redemption of all the outstanding Convertible
Bonds, the Company would not incur further finance cost in relation to the accrued
interests of the Convertible Bonds.
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Reference is made to the announcement dated 27th July 2006 in relation to the issue by
the Company of HK$450,000,000 2.125 % Convertible Bonds due 2011.
As at 29th June, 2009, the principals amount of the outstanding Convertible Bonds was
HK$450,000,000. On 26th June 2009, the Company has received relevant redemption
notice that the holders of Convertible Bonds have exercised their rights to redeem the
outstanding Convertible Bonds in the aggregate principal amount of HK$450,000,000.
Pursuant to the terms of the Convertible Bonds, each Bondholder has the right to request
the Company to redeem the Convertible Bonds at 113.1% of their principal amount on
28th July 2009, the Put Option Date. Upon redemption of the outstanding Convertible
Bonds, all the Convertible Bonds will be fully redeemed and cancelled on 28th July 2009.
The Board is confident that the redemption of the Convertible Bonds would not have any
material adverse effect on the Company’s financial position, which would remain sound
following the redemption of the Convertible Bonds. The Company’s unaudited
consolidated bank balances and cash as of 31st March 2009 amounted to over HK$1,700
million. The Company will satisfy the payment by its internal resources and/or bank
borrowings as prepared for the purpose of the said redemption. Subsequent to the
redemption of all the outstanding Convertible Bonds, the Company would not incur
further finance cost in relation to the accrued interests of the Convertible Bonds.
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